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Hello,
 
If possible, please provide clarification to the following.
 
The 2021 Draft QAP has stricken language in the section specifically for developments utilizing non-
competitive tax credits with tax exempt bond financing (below).  What language will replace this
language to determine operating reserves, developer fee, and deferred developer fee expectations? 
Thank you!
 

 
Anthony Gary
AVP, Development
 
Village Capital Corporation
770 3rd Avenue SW
Carmel, IN  46032
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