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Like the RAD program, various financing tools such
as tax credits, multifamily bonds, and FHA-insured
debt can be utilized under the Section 18 program to
facilitate major renovations or new construction of
quality affordable units for households earning
significantly less than area median income. After
HUD approval of a Section 18 application, a PHA
may also be eligible to apply for Tenant Protection
Vouchers, and in certain scenarios, the vouchers can
be attached to the unit, allowing for even more
underwriting predictability on the project. Finally,
HUD also allows PHAs to combine the RAD and
Section 18 programs to reposition public housing
units, which may help attract better financial terms in
some markets, because the portion of units
approved under Section 18 would be eligible for
contract rents as high as 110% of the area’s Fair
Market Rent.

| request that SC Housing inserts an additional
provision under Section 11.B.3 for developers to
request a waiver of the required development
experience provisions if their project is taking place
under the Section 18 program and a LIHTC
consultant with experience operating under the
Section 18 program is contracted on the project.

If | can do anything to further clarify this comment,
please do not hesitate to reach out.

Sincerely,

F -~

Pete Sherman, Director of Development
Housing Authority of the City of Charleston

2019

AIA/HUD SECRETARY AWARD

DESIGN EXCELLENCE
WILLIAMS TERRACE

LOUN HOUSING
OPPORTUNFY





